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INTRODUCTORY REMARKS 

 

 

1. At its 89th session (Rome, 10-12 May 2010), the Governing Council took note of a 

memorandum prepared by the Secretariat on the subject of possible future work on the netting of 

financial instruments and confirmed the great practical and economic interest of the subject. The 

Council took note, with satisfaction, of the likelihood of extra-statutory financial support becoming 

available for this project. The Council strongly recommended to the General Assembly the inclusion 

of this project in the Work Programme and the allocation of sufficient resources in order for it to be 

carried out as a matter of high priority (C.D. (89)17, para. 101). The General Assembly, at its 67th 

session (Rome, 1 December 2010), approved those recommendations (A.G. (67)9 rev., para. 39). 

 

2. The first meeting of a study group to consider the scope of possible principles or rules on 

netting of financial instruments, will be held in Rome from 18 to 21 April 2011. Professor Stanislaw 

Soltysinski, member of the UNIDROIT Governing Council, has agreed to chair the meeting (the full 

list of participants is contained in Annex I). The Study Group will use as a basis for its deliberations 



2.  UNIDROIT 2011 – C.D. (90) 5(c) 

 

a Report on “The need for an international instrument on the enforceability of close-out netting in 

general and in the context of bank resolution”, which was prepared by Philipp Paech, London 

School of Economics and Political Science, at the request of the Secretariat (Study LXXVIIIC – Doc. 

2). Professor Soltysinski and the Secretary-General will brief the Council orally on the work done at 

the meeting. 

 

 

ACTION TO BE TAKEN 

 

3. The Secretariat would invite the Council to take note of the progress recorded by the 

Secretariat in connection with the preparation of principles and rules on the netting of financial 

instruments. 
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ANNEX I 

 

 

UNIDROIT Study Group on Principles and Rules on the Netting of Financial Instruments 

 
First Meeting - Rome, 18 – 21 April 2011 

 

 

LIST OF PARTICIPANTS 

 

Mr Carl BJERRE 

 

University of Oregon Law School 

Professor of Law - Private Sector Adviser - 

Uniform Law Commissioners 

United States of America 

 

 

Mr Diego DEVOS 

 

General Counsel 

Bank for International Settlements (BIS) 

Switzerland 

 

 

Mr Ignacio GÓMEZ-SANCHA 

 

Managing Partner 

GÓMEZ-SANCHA Abogados 

Spain 

 

 

Ms Joyce HANSEN 

 

Deputy General Counsel and Senior Vice 

President 

Federal Reserve Bank of New York 

United States of America 

 

 

Mr Holger HARTENFELS 

 

Managing Director and Senior Counsel 

Legal Regulatory & Governance 

Deutsche Bank AG 

Germany 

 

 

Mr Hideki KANDA 

 

Professor of Law 

University of Tokyo 

Japan 

 

 

Mr Klaus LÖBER 

 

Head of Oversight Division 

European Central Bank (ECB) 

Germany 

 

 

Mr Guy Wallis MORTON  Senior Partner 

Freshfields Bruckhaus Deringer 

United Kingdom 
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Mr Philipp PAECH 

Adviser to the UNIDROIT Secretariat 

 

Lecturer in Financial Law and Regulation 

London School of Economics and Political 

Science (LSE) 

Department of Law 

United Kingdom 

 

 

Ms Béatrice PASSERA 

 

Banque de France 

Direction des Services Juridiques - Service du 

Droit Communautaire et des Marchés Financiers 

France 

 

 

Mr Martin PLENIO Deputy General Counsel and Head Legal 

Legal Services 

Swiss National Bank 

Switzerland 

Representing Mr. Hans KUHN 

 

 

Mr Stanislaw SOLTYSINSKI 

Chairman of the UNIDROIT Study Group 

Poznan Soltysinski Kawecki & Szlezak 

Legal Advisers 

Professor of Law - A. Mickiewicz University 

Poland 

 

 

 

 

OBSERVERS 

 

 

EUROPEAN COMMISSION (EC) 

 

Mr Rogier WEZENBEEK 

Directorate-General for the Internal Market and 

Services 

Belgium 

 

 

INTERNATIONAL MONETARY FUND (IMF) 

 

Mr Wouter BOSSU 

Senior Counsel - Legal Department 

United States of America 

 

 

 

THE WORLD BANK 

 

 

Ms Sau Ngan WONG 

Senior Counsel 

Finance, Private Sector Development & 

Infrastructure 

Legal Vice Presidency 

United States of America 
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INTERNATIONAL SWAPS AND DERIVATIVES 

ASSOCIATION (ISDA) 

 

Mr Edward H. MURRAY 

Chair of the International Swaps and 

Derivatives Association Inc. (ISDA) Financial 

Law Reform Committee 

Allen & Overy LLP - Partner 

United Kingdom 

 

Mr Peter M. WERNER  

Senior Director 

United Kingdom 

 

 

 

 

UNIDROIT SECRETARIAT 
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